Financial Statements
for the year ended 30 June 2020

Page 1 of 34



Boulia Shire Council

Financial Statements
For the year ended 30 June 2020

Table of contents

Statement of Comprehensive Income
Statement of Financial Position
Statement of Changes in Equity
Statement of Cash Flows
Notes to the Financial Statements
1  Significant Accounting Policies
Analysis of Results by Function
Revenue Analysis
Grants, Subsidies, Contributions and Donations
Capital Expenses
Employee Benefits
Materials and Services
Depreciation
9 Cash and Cash Equivalents
10 Receivables
11 Inventories
12 Property, Plant and Equipment
13 Payables
14 Borrowings
15 Provisions
16 Asset Revaluation Surplus
17 Commitments for Expenditure
18 Contingent Liabilities
19 Superannuation - Regional Defined Benefit Fund
20 Reconciliation of Net Result for the Year to Net Cash Inflow (outflow) from Operating Activities
21 Reconciligtion of Liabilities Arising From Finance Activities
22 Financial Instruments
23 Events after the reporting period
24 Transactions with Related Parties
25 Change in accounting policy
26 Impact of COVID outbreak on Council operations and financial position
Management Certificate
Independent Auditor's Report (General Purpose Financial Statements)
Current Year Financial Sustainability Statement
Certificate of Accuracy - for the Current Year Financial Sustainability Statement
Independent Auditor's Report (Current Year Financial Sustainability Statement)
Unaudited Long Term Financial Sustainability Statement
Certificate of Accuracy - for the Long Term Financial Sustainability Statement

[=- T I« T 4 T O L % ]

Page 2 of 34



Boulia Shire Council

Statement of Comprehensive Income
For the year ended 30 June 2020

2020 2019
Note $ §
Income
Revenue
Recurrent Revenue
Rates, levies and charges 3(a) 1,359,973 1,269,480
Fees and charges 259,728 358,264
Rental income 282,979 333,553
Interest received 186,512 323,217
Sales revenue 3(b) 3,742,753 3,138,398
Other income 210,696 384,119
Grants, subsidies, contributions and donations  4(a) 6,744,544 5,940,377
12,787,185 11,747,408
Capital Revenue
Grants, subsidies, contributions and donations  4(b) 5,291,273 6,624,064
Total Revenue 18,078,458 18,372,372
Total Income 18,078,458 18,372,372
Expenses
Recurrent Expenses
Employee benefits 6 (3,796,927) (3,056,328)
Materials and services 7 (7,222,096) (6,371,631)
Finance costs (44,375) (46,614)
Depreciation 8 (4,276,228) (3,679,360)
(15,339,626)  (13,153,933)
Capital Expenses 5 (25,769) (440,378)
Total Expenses (15,365,395) (13,594,311)
NET RESULT 2,713,063 4,778,061
Other Comprehensive Income
Items that will not be reclassified to net result
Increase / (decrease) in Asset Revaluation Surplus 16 7,255,692 17,922,851
Total Other Comprehensive Income for the Year 7,255,692 17,922,851
Total Comprehensive Income for the Year 9,968,755 22,700,912

The above statement should be read in conjunction with the accompanying notes and

Significant Accounting Policies.

The comparatives have not been restated on adoption of AASB 15 / 1058 and therefore the
comparative information is presented using the previous standard relating to revenue.
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Boulia Shire Council
Statement of Financial Position

as at 30 June 2020
2020 2019
Note $ $

Current Assets

Cash and cash equivalents 9 21,513,165 16,408,614
Receivables 10 362,477 766,378
Inventories 11 328,235 275,114
Total Current Assets 22,203,876 17,450,106
Non Current Assets

Property, plant and equipment 12 184,385,741 174,597 856

Total Non-Current Assets 184,385,741 174,597,856

Total Assets 206,589,618 192,047,962

Current Liabilities

Payables 13 1,590,064 1,095,237
Borrowings 14 54,280 52,282
Provisions 15 269,151 98,107
Contract Liabilities 25 4,618,501 -
Total Current Liabilities 6,531,997 1,245,626

Non-Current Liabilities

Borrowings 14 1,009,222 1,061,742
Provisions 15 182,464 199,875
Total Non-Current Liabilities 1,191,686 1,261,617

Total Liabilities 7,723,683 2,507,243
Net Community Assets 198,865,935 189,540,719

Community Equity

Asset Revaluations Surplus 16 110,690,859 103,435,167
Retained Surplus 88,175,076 86,105,552
Total Community Equity 198,865,935 189,540,719

The above statement should be read in conjunction with the accompanying
notes and Significant Accounting Policies.

The comparatives have not been restated on adoption of AASB 15 / 1058
and therefore the comparative information is presented using the previous
standard relating to revenue.
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Boulia Shire Council

Statement of Changes in Equity
For the year ended 30 June 2020

Asset

Council revaluation Rs"“'"“' |

surplus wrpive Tota

Note 16
$ $ $

Balance as at 1 July 2019 103,435,167 86,105,552 189,540,719
Adjustment on initial application of AASB 15 / ASSB 1058 - (643,539) (643,539)
Restated balance as at 1 July 2019 103,435,167 85,462,013 188,897,180
Revaluation surplus 7,255,692 - 7,255,692
Net resull - 2,713,063 2,713,063
Total Comprehensive Income for the Year 7,255,692 2,713,063 9,968,755
Balance as at 30 June 2020 110,690,859 88,175,076 198,865,935
Balance as at 1 July 2018 85,512,316 81,327,491 166,839,807
Revaluation surplus 17,822,851 - 17,922,851
Net result - 4,778,061 4,778,081
Total Comprehensive Income for the Year 17,922,851 4,778,061 22,700,912
Balance as at 30 June 2019 103,435,167 86,105,552 189,540,719

The above statement should be read in conjunction with the accompanying notes and Significant Accounting Policies.

The comparatives have not been restated on adoption of AASB 15 / 1058 and therefore the comparative information
is presented using the previous standard relating to revenue.
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Boulia Shire Council

Statement of Cash Flows
For the year ended 30 June 2020

Note 2020 2019
$ $

Cash Flows from Operating Activities
Receipts from customers 5,335,985 6,890,034
Payments to suppliers and employees (9,782,618) (9,361,516}

(4,446,633) (2,471,482)
Interest received 186,512 323,217
Rental income 282,979 333,553
Non capital grants and contributions 6,744,544 5,940,377
Borrowing costs (44,375) (46,614)
Net Cash Inflow (outflow) from Operating Activities 20 2,723,027 4,079,050
Cash Flows from Investing Activities
Pavments for propertv. plant and eaquipment (7.157.251) (8.228.920)
Net movement in loans & advances
Proceeds from sale of property plant and equipment 323,057 79,187
Grants, subsidies, contributions and donations 9,266,239 6,624,964
Net Cash Inflow (outflow) from Investing Activities 2,432,045 (1,524,769)
Cash Flows from Financing Activities
Repayment of borrowings 14 (50,522) (48,519)
Net Cash Inflow (outflow) from Financing Activities (50,522) (48,519)
Net Change in Cash and Cash Equivalent Held 5,104,550 2,505,762
Cash and Cash Equivalents at the Beginning of the Financial Year 16,408,615 13,902,852
Cash and Cash Equivalents at End of the Financial Year 9 21,513,165 16,408,615

The above statement should be read in conjunction with the accompanying notes and Significant Accounting
Policies.

The comparatives have not been restated on adoption of AASB 15/ 1058 and therefore the comparative
information is presented using the previous standard relating to revenue.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

Significant Accounting Policies

Basis of Preparation

These general purpose financial statements are for the period 1 July 2019 to 30 June 2020. They are prepared in accordance with the
Local Government Act 2009 and the Local Govemnment Regulation 2012 . They comply with Australian Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board (AASB).

Council is a not-for-profit entity and the Australian Accounting Standards include requirements for not-for-profit entities which are
inconsistent with International Financial Reporting Standards (IFRS). Therefore in some instances these financial statements do not
comply with IFRS. The main impacts are the offsetting of revaluation gains and losses within a class of assets and the timing of recognition
of non-reciprocal grant revenue.

These financial statements have been prepared under the historical cost convention except where stated.

Constitution
The Boulia Shire Council is constituted under the Queensland Local Government Act 2009 and is domiciled in Australia.

Currency
The Council uses the Australian doliar as its functional currency and its presentation currency.

New and revised Accounting Standards

Council adopted all standards which became mandatorily effective for annual reporting periods beginning on 1 July 2019, the standard
which had an impact on reported position, performance and cash flows was the one relating to revenue.

The AASB has issued Australian Accounting Standards and Interpretations which are not effective at 30 June 2020. These standards
have not been adopted by Council and will be included in the financial statements on their effective date. Where the standard is expected
to have a significant impact for Council then further information has been provided in this note.

The following list identifies new and amended Australian Accounting Standards, and Interpretation, that were issued but not yet effective at
the time of compiling these illustrative statements that could be applicable to Council.

Effective for NFP annual report
periods beginning on or after:

AASB 17 Insurance Contracts 1 January 2021
AASE 2018-7 Amendments to Australian Accounting Standards - Definition of Material 1 January 2020
Estimates and Judgements

Where necessary judgements, estimates and assumptions have been used in preparing these financial statements. Those that have a
significant effect, or risk of causing an adjustment to council's assets or liabilities relate to:

Valuation and depreciation of property, plant and equipment (Note 12)
Impairment of property, plant and equipment (Note 12)

Provisions {(Note 15)
Contingent liabilities (Note 18)
Financial instruments and financial liabilities (note 22)

The full impact of the COVID18 pandemic is unknown at this time, with minor impact expected until the 2020-2021 financial year when the
first general rates are issued for the 2021 year in July/August 2020.

Rounding and Comparatives

The financial statements are in Australian dollars and have been rounded to the nearest $1.

Comparative information has been restated where necessary to be consistent with disclosures in the current reporting period.

Taxation

The income of local government and public authorities is exempt from Income tax. However council is subject to Fringe Benefits Tax,
Goods and Services Tax (‘GST') and payroll tax on certain activities. The net amount of GST recoverable from the ATO or payable to the
ATO is shown as an asset or liability respectively.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

2. Analysis of Results by Function

2(a)

Components of Council Functions

The activities relating to the Council's components reported on in Note 2(b) are as follows :

Corporate Support
Secure revenue from governments and ratepayers to finance the general activities of Council

Provide support functions for the Mayor and Councillors, Council and committee meetings and statutory
requirements including disaster management, civic receptions and regional services

Provide Council and corporate management of the organisation including:-

Financial and administrative services

Encourage and monitor the planning and construction of the building environment

Information technology

Human rescurces and payroll

Plan and design Council's infrastructure and provide general engineering and operational support
Provision of tourism attractions and museums and assist with the promotion and development of the local tourism
industry

Provide leadership and key industry contacts for the diversification and growth of local industry

Procure and service Council's mobile fleet

Environmental and Natural Resources

Ensure a high level of environmental health is maintained for all residents and visitors. Protect the natural
environment and undertake projects to enhance economic and environmental return from use of reserves.
Protect and enhance the environmental and natural resources within the Shire. This includes:-

Property pest management

Stock route management

Animal control

Environmental licenses and approvals

Community and Lifestyle Services

Enhance community development and equity through targeted assistance and development activities
Provide activities and services to improve the lifestyle of residents including:-

Providing accessible and quality library materials to residents

Providing entertainment venues for all residents

Community centres and halls

Providing community housing for both staff and non-staff members of the Shire

Community services

Provision of clean and appropriate recreational & sporting facilities and areas and other public spaces for
community and tourist use

Parks and gardens

Cemeteries

Health and Welfare
Assist with the provision of facilities and activities to enhance the health and welfare of residents. Lobby
government for improved facilities.

Water, Sewerage and Garbage

Water Infrastructure

Supply urban residents and businesses with a clean and reliable water supply

Improve the conservation of water use by the community

Sewerage Infrastructure

Provide sewerage services to the urban community

Garbage Infrastructure

Provide urban residents and businesses with an efficient refuse collection and disposal service

Roads

Provide, maintain and upgrade roads, streets and drainage to the highest standard within limits of resources
Undertake road construction and maintenance works for third parties
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3

(a)

(b)

Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2020

Note $ $

Revenue Analysis
AASB 15 AASB 1058
$ $

Revenue recognised at a point in time
Rates, levies and charges - 1,359,973
Fees and charges - -
Rental income - -
Interest received = -
Sale of goods and services 3,742,753 -
Grants, subsidies, donations and contributions - 6,744,544
Other income 210,696 -

3,953,449 __ 8,104,517

Revenue recognised over time

Fees and charges 259,728 -
Sale of goods and services 282,979 -
Grants, subsidies, donations and contributions 186,512 -
Other income - -

729,219

Total revenue 4,682 668 8,104,517

Rates, Levies and Charges

2020 accounting policy: Rates and annual charges are recognised as revenue when the council obtains control over the
assets comprising these receipts which is the beginning of the rating period to which they relate, Prepaid rates are
recognised as a financial liability until the beginning of the rating period.

2019 accounting policy: Rates are recognised as revenue at the start of the rating period. If a ratepayer pays their rates
before the start of the rating period, the payment is recognised as unearned income and transferred to rates, levies and
charges in the relevant rating period.

2020 2019
$ $
General rates 1,039,305 994,590
Water 180,451 170,022
Sewerage 117,950 115,816
Garbage charges 105,741 106,405
Total rates and utility charge revenue 1,443,447 1,386,833
Less: discounts (84,419) (117,158)
Less: pensioner remissions 045 (195)

1,359,973 1,269,480

Sales Revenue
The sale of goods is recognised when the customer has taken delivery of the goods. Revenue from services is recognised
when the service is rendered.

Revenue from contracts and recoverable works generally comprises a recoupment of material costs together with an hourly
charge for use of equipment and employees. This revenue and the associated costs are recognised by reference to the stage
of completion of the contract activity at the reporting date. Where consideration is received for the service in advance it is
included in other liabilities and is recognised as revenue in the period when the service is performed. There are no contracts
in progress at the year end. The contract work carried out is not subject to retentions.

Sale of services
Contract and recoverable works 3,742,753 3,138,398
3,742,753 3,138,398
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(b)

Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note $ $

Grants, Subsidies, Contributions and Donations

2020 accounting policy:

Grant income under AASB 15
Where grant income arises from an agreement which is enforceable and contains sufficiently specific performance obligations
then the revenue is recognised when control of each performance obligation is satisfied.

The performance obligations are varied based on the agreement..Payment terms vary depending on the terms of the grant,
cash is received upfront for some grants and on the achievement of certain payment milestones for others.

Each performance obligation is considered to ensure that the revenue recognition reflects the transfer of control. Within grant
agreements there may be some performance obligations where control transfers at a point in time, and others which have
continuous transfer of control over the life of the contract.

Where control is transferred over time, generally the input methods, being either costs or time incurred, are deemed to be the
most appropriate methods to reflect the transfer of benefit

Grant income under AASB 1058

Assets arising from grants in the scope of AASB 1058 is recognised at the asset's fair value when the asset is received.
Council considers whether there are any related liability or equity items associated with the asset which are recognised in
accordance with the relevant accounting standard.

Once the assets and liabilities have been recognised then income is recognised for any remaining asset value at the time that
the asset is received.

All grants, subsidies and contributions that are non-reciprocal in nature are recognised as revenue in the year in which
Council obtains control over them.

Where grants are received that are reciprocal in nature, revenue is recognised as the various performance obligations under
the funding agreement are fulfilled. Council does not currently have any reciprocal grants.

Recurrent

General purpose grants 2,438,777 2,774,372

State government and other subsidies and grants 4,305,322 3,163,261

Contributions 2,445 2,744
6,744,544 5,940,377

Capital

Capital grants received to enable Council to acquire or construct an item of property, plant and equipment to identified
specifications which will be under Council's control, and which are enforceable, are recognised as revenue as and when the
obligation to construct or purchase is completed.

For construction projects, this is generally as the construction progresses in accordance with costs incurred. This is deemed
to be the most appropriate measure of the completeness of the construction project as there is no profit margin.

Where assets are donated or purchased for significantly below fair value, the revenue is recognised when the asset is
acquired and controlled by the Council.

Donations and contributions are generally recognised on receipt of the asset since there are no enforceable performance
obligations.

Capital Revenue includes grants and subsidies received which are tied to specific projects for the replacement or upgrade of
existing non-current assets and / or investment in new assets.

State government subsidies and grants 4,438,589 6,243,162
Commeonwealth government subsidies and grants 852,684 381,802
5,291,273 6,624,964

Conditions over contributions
Contributions recognised as income during the reporting period and which were obtained on the condition that they be
expended in a manner specified by the contributor but had not been expended at the reporting date:

Non-reciprocal grants for expenditure on services ¥ £
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

Capital Expenses

Gain / Loss on Disposal of Non-Current Assets

Proceeds from the sale of property, plant and equipment

Less: Book value of property, plant and equipment disposed of

Employee Benefits

Total staff wages and salaries

Councillors' remuneration

Annual, sick, long service leave and entitiements
Superannuation

Other employee related expenses

Less: Capitalised employee expenses

Councillor remuneration represents salary and other allowances paid in respect of carrying out their duties.

Total council employees at the reporting date:
Elected members

Administration staff

Depot and outdoors staff

Total full time equivalent employees

Materials and Services

Administration supplies and consumables

Audit of annual financial statements by the Auditor-General of Queensland
Communications and IT

Consultants

Donations paid

Housing

Repairs and maintenance

Roads

Water & Sewerage

Other materials and services

2020 2019
Note $ $

323,057 79,187
(348,826) (519,565)
(25,769) (440,378)
2,545,658 2,766,253
256,518 172,486
982,029 322,527
19 335,738 308,150
4,119,943 3,569,416

28,965 28,181
4,148,908 3,597,597
(351,981) (541,269)
3,796,927 3,056,328

2020 2019

5 5

12 15

22 22

39 42
933,962 1,102,637
55,493 39,407
112,793 86,682
214,717 0
57,863 47,017
108,796 151,463
243,994 127,971
4,672,004 4,278,957
419,455 354,449
403,019 183,048
7,222,096 6,371,631

Total audit fees quoted by the Queensland Audit Office relating to the 2019-20 financial statements are $58,000 (2019-

$55,600).
Depreciation

Buildings & structures
Plant & vehicles
Furniture & equipment
Road infrastructure
Water infrastructure
Sewerage infrastructure
Aerodrome infrastructure
Total depreciation
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1,035,646 708,783
386,971 403,468
81,783 73,395
2,262,696 2,141,969
225,949 128,424
103,106 48,203
180,077 175,118
4,276,228 3,679,360
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

2020 2019
Note $ $

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, all cash and cheques receipted but not banked at the year end and
deposits held at call with financial instituitions.

Cash at bank and on-hand 220,994 226,301
Deposits at-call 21,292,171 16,182,313
Balance per Statement of Cash Flows 21,513,165 16,408,614

Cash and deposits at call are held in the Queensland Treasury Corporation and Commonwealth Bank of Australia in normal
business accounts.

Cash and deposits at call are held in the Commonwealth Bank of Australia in normal at call and business cheque accounts.
The bank currently has a short term credit rating of AA2 and longer term rating of P-1.

In accordance with the Local Government Act 2009 and Local Government Regulation 2012, a separate trust bank account
and separate accounting records are maintained for funds held on behalf of outside parties. Funds held in the trust account
include those funds for security deposits lodged and auspicing projects. The Council performs only a custodian role in
respect of these monies and because the monies cannot be used for Council purposes, they are not considered revenue nor
brought to account in the statements.

Trust Funds
Trust Funds Held for Outside Parties
Monies collected or held on behalf of other entities yet to be paid out to or on behalf of those entities

Auspicing 54,646 48,962
Security deposits 10,470 19,665

65,116 68,627
Receivables

Receivables are amounts owed to council at year end. They are recognised at the amount due at the time of sale or service
delivery. Settlement is required within 30 days after the invoice is issued.

Debts are regularly assessed for collectability and allowance is made, where appropriate, for impairment. All known bad
debts were written-off at 30 June. If an amount is recovered in a subsequent period it is recognised as revenue.

Because Council is empowered under the provisions of the Local Government Act 2009 to sell an owner's property to recover
outstanding rate debts, Council does not impair rate receivables.

Current

Rateable revenue and utility charges 165,292 298,219
Other debtors & Accrued Revenue 257,897 505,706
Loss Allowance (35,313) (141,222)
GST recoverable 67,588 234,400
Rates received in advance (92,987) (130,725)

362,477 766,378

Interest rate charged on outstanding rates as at 1st July 2019 was 9.83%. No interest is charged on other debtors. There is
no concentration of credit risk for rates and utility charges, fees and other debtors receivable.

Movement in accumulated impairment losses (other debtors) is as follows:

Opening balance at 1 July 141,223 98,960
Impairment (released)/provided for during the year (105,910) 42,263
Closing Balance at 30 June 35,313 141,223
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

2020
Note $

2019

Inventories

Stores and raw materials held for resale are valued at the lower of costs and net realisable value and include where

applicable, direct material, direct labour and an appropriate proportion of variable and fixed overheads.

Inventories held for distribution are

- goods to be supplied at no nominal charge; and
- goods to be used for the provision of services at no or nominal charge.

These goods are valued at cost, adjusted, when applicable for any loss of service potential.

Inventories held for sale

Miscellaneous sales items 70,177 55,895
70,177 55,895

Inventories held for distribution
Quarry and road materials 258,058 218,219
258,058 219,219
Total Inventories 328,235 275,114
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

12 Property, Plant and Equipment
(a) Fair Value Measurements

Plant and equipment with a total value of less than $5,000, and infrastructure asseis and buildings with a total value of less than $10,000 are treated as an expense in the year of
acquisition. All other items of property, plant and equipment are capitalised.

Replacement of a major component of an asset, in order to maintain its service potential, is treated as the acquisition of a new asset. However, routine operating maintenance, repair
costs and minor renewals to maintain the operational capacity and useful life of the non-current asset is expensed as incurred.

Expenditure incurred in accordance with Natural Disaster Relief and Recovery Arrangements on road assets is analysed to determine whether the expenditure is capital in nature. The
analysis of the expenditure requires Councll engineers to review the nature and extent of expenditure on a given asset. For example, expenditure that patches a road is generally
maintenance in nature, whereas a kerb to kerb rebuild is ted as capital. Material expendilure that extends the useful life or renews the service potential of the assel is capitalised.

Land under the roads and reserve land which falis under the Land Act 1984 or the Land Title Act 1994 is controlied by the Queensland Government pursuant lo the relevant
legislation. This land is not recognised in these financial statements.

(i) Recognised Fair Value Measurements
Council measures and recognises the following assets al fair value on a recurring basis:
Property, plant and equipment
- Land and improvements
- Buildings and other structures
- MAerodrome infrastructure
- Road infrastructure
- Water infrastructure

- Sewerage infrastructure
Council does not measure any liabilities at fair value on a recurring basis.

(b) Measurements

Property plant and equipment assets are Initially recorded al cost. Subsequently, each class of property, plant and equipment is stated at cost or fair value less, where applicable, any
accumulated depreciation and accumulated impairment loss. Cost is determined as the fair value of the assels given as consideration plus costs incidental to the acquisition,
including freight in, architect's fees and engineering design fees and all other establishment costs. Direct labour and materials and an appropriate proportion of overheads incurred in
the acquisition or construction of assets are also included in their cosl

(c) Depreciation

Assets are depreciated from the date of acquisition or, in respect of internally constructed assets, from the lime an asset is completed and commissioned ready for use, at which time
they are reclassified from work in progress lo the appropriate property, plant and equipment class. Land is not depreciated as it has an unlimited useful life. Depreciation on other
property, piant and equipment assets is calculated on a siraight-line basis so as to write-off the net cost or revalued amount of each depreciable assel, less its estimated residual
value, progressively over its estimated useful life to the Council. Management believe that the straight-line basis appropriately reflects the patiern of consumption of all Council assets.
Where assets have separately identifiable components that are subject to regular replacement, these components are assigned useful lives distinct from the assel to which they relate.
Any expenditure that increases the originally assessed capacity or service potential of an assel is capitalised and the new depreciable amount is depreciated over the remaining useful
life of the asset to the Council. Major spares purchased specifically for particular assets that are above the asset recognition threshold are capitalised and depreciated on the same
basis as the asset to which they relate.

The depreciable amount of improvements to or on leasehold land is allocated progressively over the estimated useful lives of the improvements to the

Council or the unexpired period of the lease, whichever is the shorter.

Depreciation methods, estimated useful lives and residual values of property, plant and equipmenl assels are rmw&d at the end of each nspnrling ponod and adjusted where
necessary to reflect any changes in the pattern of consumption, physical wear and tear, technical or cla or g 1t i The condition assessments
performed as part of the annual valuation process for assets measured at written down current replacement cost are used to estimate the useful lives of lhm assets at each reporting
date.

(d) Impairment

Property, plant and equipment is d for indicators of impai t lly. If an indicator of possible impairment exists, the Council determines the asset's recoverable amount.

Any amount by which the asset's carrying amount exceeds the recoverable amount is recorded as an impairment loss.

(e) Valuation
Nen-current physical assets d at fair value are revalued, where required, so that the carrying amount of each class of asset does not materially differ from its fair value at the
reporting date. This is achieved by engaging independent, professionally qualified valuers to determine the fair value for each class of property, plant and equipment assets at least

once every 5 years. This process involves the valuer physically sighting a representative sample of Councll assets across all asset classes and making their own assessments of the
condition of the assets at the date of inspection.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

12 Property, Plant and Equipment (Continued)
(e) Valuation [Continued)

In the intervening years, Councll uses internal engineers and asset managers lo assess the condition and cost assumptions associated with all infrastructure assets, the results of
which are considered in combination with an appropriate cost index for the region. Together these are used to form the basis of a management valuation for infrastructure asset
classes in each of the intervening years. With respect lo the valuation of the land and impi nents and buildings and structures asset classes in the intervening years, management
perform a "desktop” valuation. A desktop valuation involves management reviewing additions, deletions and changes in assumptions such as useful life, residual value and condition
rating. Suitable indices are sourced which are applied to each of these asset classes. Management, in consultation with consulting engineers, also assess indices on an annual basis
for material movements in relevant indices.

An analysis performed by management has indicated that, on average, the variance between an indexed asset value and the valuation by an independent valuer when performed is
not significant and the indices used by Council are sound. Further details in relation to valuers, the methods of valuation and the key assumptions used in valuing each different asset
class are disclosed below.

Any revaluation increment arising on the revaluation of an asset is credited to the appropriate class of the asset revaluation surplus, except to the extent it reverses a revaluation
decrement for the class previously recognised as an expense, A decrease in the carrying amount on revaluation is charged as an expense to the extent it exceeds the balance, if any,
in the revaluation surplus of that asset class.

On revaluation, accumulated depreciation is restated proportionately with the change in the carrying amount of the asset and any change in the estimate of remaining useful life.
Separately identified components of assets are measured on the same basis as the assets to which they relate.

The following table categorises fair value measurements as either Level 2 or Level 3 in accordance with AASB 13. Council does not have any assets or liabilities measured at fair
value which meet the criteria for categorisation as Level 1.

The fair values of the assets are determined using valuation techniques which maximise the use of observable data, where it is available, and minimise the use of entity specific
estimates, If all significant inputs required to fair value an asset are observable, the assel is included in Level 2. If one or more of the significant inputs is not based on observable
market data, the asset is included in Level 3. This is the case for Council infrastructure assets, which are of a specialist nature for which there is no active market for similar or
identical assets. These assets are valued using a combination of observable and unobservable inputs.

The tabie presents the Council's assets and liabilities r d and recog d al fair value al 30 June 2020.
Note Level 2 2020 Level 2 2019 Level 3 2020 Level 3 2018
Total 2020 Total 2019
{Observable inputs) {Unobservable inputs)
$ [ s $ | $ $ $

Recurring Fair Value Measurements
Land and improvement 12 809,328 789,328 - . 809,328 789,328
Bulldings and structures 12 1,230,000 1,480,000 20,671,719 17,184,113 21,801,719 18,664,113
Road infrastructure 12 - ) 132,791,066 135,053,872 132,791,066 135,053,872
Waier infrastructure 12 - . 8,019,368 5,606,606 8,010,368 5,606,606
Sewerage infrastructure 12 . o 3,342,190 2,316,134 3,342,190 2,316,134
Aercdrome infrasiructure 12 s - 5,377,037 5,530,868 5,377,037 5,530,868

2,039,328 2,268,328 170,201,380 165,891,593 172,240,708 167,960,921

There were no transfers between levels during the year.
Council's policy is to recognise transfers in and out of the fair value hierarchy levels as at the end of the reporting period.

Specific Valuation Techniques Used to Value Counclil Assets Comprise:

Land (level 2)
Council obtains independent valuations at least every 5 years for all rental properties. The last valuation was underiaken by APV Valuers and Asset Management on 30th April 2020.
Bulidings (Level 2 and 3)

The fair value of buildings were also determined by independent valuer, APV Valuers and Asset Management effective 30 April 2020. Where there is a market for Council building
assets, fair value has been derived from the sales prices of comparable properties after adjusting for differences in key attribules such as property size. The most significant inputs
into this valuation approach were price per square metre

Where Council buildings are of a specialist nature and there is no active market for the assets, fair value has been determined on the basis of replacement with a new asset having
similar service potential including alio for preliminaries and professional fees. The gross current values have been derived from reference to market data for recent projects and
costing guides issued by the Australian Institute of Quantity Surveyors, Rawlinson's (Australian Construction Handbook). Where a depth in market can be identified, the net current
value of a building asset is the difference between the market value of the asset as a whole (including land) and the market value of the land component. Where there is no depth of
market, the net current value of a building asset is the gross current value less accumulated depreciation to reflect the consumed or expired service potential of the asset

In determining the level of accumulated depreciation the asset has been disaggregated into significant components which exhibit useful lives. Allowance has been made for the typical
asset life cycle and renewal treatments of each component, residual value at the time the asset is considered to be no longer available for use and the condition of the asset. Condition
was assessed taking into account both physical characteristics as well as holistic factors such as functionality, capability, utilisation and obsolescence.

While the unit rates based on square metres can be supported by market evidence (Level 2), the estimates of residual value, useful life, pattern of consumption and assel condition
that are used lo calculate accumulated depreciation comprise unobservable inputs (Level 3). Where these other inpuls are significant to the valuation the overall valuation has been
classified as Level 3.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

12 Property, Plant and Equipment (Continued)

Infrastructure Assets (Level 3)

All Council infrastructure assets were fair valued using written down current repl t cost. This valuation comprises the asset's current replacement cost (CRC) less accumulated
depreciation calculated on the basis of such cost to reflect the already consumed or expired future economic benefits of the asset. Council first determined the gross cost of replacing
the full service potential of the asset and then adjusted this amount to take account of the expired service potential of the asset

CRC was measured by reference to the lowest cost at which the gross future economic benefits of the asset could currently be obtained in the i of busi Where
existing assets were over designed, had excess capacity, or were redundant an adjustment was made so that the resulting valuation refiected the cost of replacing the existing
economic benefits based on an efficient set of modern equivalent assets to achieve the required level of service output within the Council's planning herizon.

The unit rates (Labour and materials) and quantities applied to determine the CRC of an asset or asset component were based on a "Greenfield" assumption meaning that the CRC

was determined as the full cost of replacement with a new asset including components that may not need to be replaced, such as earthworks, The written down current replacement
cost was determined using methods relevant to the asset class as described under individual asset categories below.

1(a) Road Infrastructure - Calculation of Current Replacement Cost

Roads and Aerodrome
Current Replacemeni Cost

The Road Network has been segmented. Unit rates are applied to the individual road comp ts seal, pa it, formation, footpaths, floodways, culverts and kerb and channel of
each road in order to determine the replacement cost.

The unit rates assume an incremental Greenfields approach and exclude Brownfield cost components. These unit rates are estimaled using information collated from cost guides,
historical costs, contractor rales, future works, regional information and the Queensland Road Alliance project data. Primary factors used in assumptions on unit rates are:- 1) Raw
malerials have been sourced locally from gravel pits for unsealed roads; 2) Water is available at low to moderate cost for rural road work (<20 km); 3) Contract crushing utilised for
aggregate for sealing and aggregation of sealing projects and renewals to reduce low quantity works and increase economies of scale; 4) Quality of material used in pavement
construction and extent of compaction of formation varied based on road type and hierachy.

The last full independent valuation of road infrastructure was undertaken effective 31 May 2019 and was conducted by Shepherd Services Pty Ltd. The indexation was calculated for
the June 2020 year and was found to be immaterial to the financial statements and therefore not applied as at 30 June 2020.

Accumulated Dep

The remaining useful life was ed based primarily on insp d physical condition data for visible assets and chronological construction dates for underground of | ibk
assets. The condition data was collecled through an extensive survey that consisted of physical inspection of 68.5% of rural shire roads and 100% inspection of urban sealed roads.
The pyhsical condition score was then combined with any relevant obsolesence factors to arrive at an adopted remaining useful life. The condition score was utilised on a sliding scale
of lhose assets where physical condition is difficult to accurately measure due to short maintenance cycles or other circumstances.

The condition rating inputs can be defined in the following table:

Description % of Life Remaining
10 |New asset 100%
9 INsar new assel or refurbished asset 80%
8  |Excellent condition, minimal deterioration noted B0%
T [Very good condition with early stages of deterioration 70%
-] (Good condition, some signs of deterioration B0%
5 Fair o good condition, clear signs of deterioration evident 50%
4 Poor to fair condition with clear deterioration, Moderate maintenance requirements 40%
3 Poor condition, clear deterioration, high maintenance required. Renewal required. 30%
2 Very poor condition with severe deterioration. 20%
1 Extremely poor condition with almost falled 10%
0 Failed asset, inhabitable, inoperable 0%
Remaining lives used in the depreciati lculations are esti d using Three (3) different methods: condition, known age and estimated age.

Estimated useful lives and residual values are disclosed in Note 12.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

12 Property, Plant and Equipment (Continued)
2(a) Water and Sewerage Infrastructure - Calculation of Written Down Current Replacement Cost
Water and Sewerage
Current Replacement Cosl

Water and sewerage infrastructure fair values were determined by independent valuers, APV Valuers and Asset Management effective 30th April 2020. CRC was calculated based on
expected replacement costs. In all cases the assets were disaggregated to component level to ensure a refiable measure of cost and service capacity and deterioration of estimated
remaining life.

APV Asset Valuers and Asset Management's Cost Models were derived from the following sources:
» Assel valuation database

g Schedule rates for construction of asset or similar assets

0 Cost curves derived by experience

0 Price index tables

. Recent contract and tender data

g Relevant Indices for building and construction, and

»  Suppliers' quotations

Factors taken into account in determining replacement costs included:

. Development factors - the area in which development takes place (e.g. Rural areas would have littie or no restoration requirements, whereas a high density area would have
large amounts of high quality footpaths, road pavements and associated infrastructure that would require reinstatement, and would also require traffic control).

. Soll Factors - The types of soil or other surface material (e.g. Areas where soil is sandy are difficult 1o excavate and would require shoring while areas where the soil is generally
free of rock would not present any great difficulty for excavation).

. Depth Factors - All waler assets are in trenches at or above 600mm in depth. Most sewerage assets are in trenches less than 1.5m and Council will reline sewers rather than
replace them.

Accumulated Depraciation

In determining accumulated depreciation, assels were either subject 1o a site inspection or an assessment o determine remaining useful life. Where sile inspections were conducted
(i.e. for active assets), the assets were allocated a condition assessment, which was used to estimate remaining useful life as tabled below!

Description % Life Remaining
10 {Brand new or rehabilitated to new 100%
8 Near new with no visible deterioration 80%
] |Excellent overall condition early stages of deterioration B0%
7 [Very good overall condition with obvious deterioration evident 70%
6 Good overall condition, obvious deterioration, serviceability impaired very slightly 60%
5 Fair overall condition, obvious deterioration, some serviceability loss 50%
4 Fair to poor overall condition, obvious deterioration, serviceability loss 40%
3 Poor overall condition, obvious deterioration, some serviceability loss, high maintenance costs 30%
2 Very poor overall condition, severe deterioration, very high maintenance cosls. Consider renewal. 20%
1 IExtremdy poor condition, severe serviceabllity problems, renewal required immediately 10%
0 |Failed asset, No longer serviceable. Should not remain in service 0%
Where sile inspections were nol conducted (i.e. for passi ts and active assets for which no site inspections were undertaken), the remaining useful life was calculated on an

age basis after taking into consideration current and planned maintenance records.
For wastewater gravity mains the assumption thal the pipes will be refined was adopted. The fair value for sewer gravity mains was determined as follows:

+ For all pipes, replacement cost was determined based on replacement by trench excavation, useful life was determined as the pipe useful life plus the reline useful life, and the pipe
fair value was based on age.

+ Where pipes have been relined, the total pipe useful life was determined as the pipe age when the reline occurred plus the reline life.
+ The relining of pipes was valued at reline rates and depreciated over the reiine life (70 years). The reiine fair value was based on age.

In August, 2014, 1.45 kms of the ge system was relined after initial visual assessments of the CCTV footage indicated that a number of joint displacements, intruding junctions,
fracturing longitudinally and circumferentially as well as root and debris within the invert of the assets. The relining work utilised EX PVC lining. The product is guaranteed for between
20 - 25 years by Abergeldie Complex Infrastructure, the company that undertook the work. However, discussions with our Engineer, Stuart Bourne have indicated 3 studies that have

been completed that have stated that PVC pipe has a longevity in excess of 100 years and that it would be further protected by being inside the existing sewerage pipes.

The relining is treated as an addition and depreciated as a separate component to the existing pipe and that the remaining useful life of the existing pipe would then be consistent with
the useful life of the relining.

Given the studies that predict that PVC piping has a useful life of in excess of 100 years, we have given the relining a useful life equivalent 1o the remaining useful life of the existing
pipe.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2020

Property, Plant and Equipment (Continued)
(iii) Changes in Fair Value Measurements Using Significant Unobservable Inputs (Level 3)

The changes in Level 3 assets with recurring fair value meast s are detailed in Note 12 (e).

{iv) Valuation Processes

Council's valuation policies and procedures are set by the finance committee of the executive management team which comprises the Chief Executive Officer and the Manager
Corporate and Financial Services. They are reviewed annually taking into consideration an analysis of movements in fair value and other relevant information. Council's current policy
for the valuation of property, plant and equipment is set out in Note 12 (e). Non-recurring fair value measurements are made at the point of reclassification by a registered valuer.

Payables

Creditors are recognised upon receipt of the goods or services ordered and are d at the agreed purchase/contract price net of applicable discounts other than contingent
discounts. Amounts owing are unsecured and are generally settied on 30 day terms.

Liabilities are recognised for employee benefits such as wages and salaries, annual leave and long service leave in respect of services provided by the employees up to the reporting
date. Liabilities for employee benefits are assessed at each reporting date.

Salaries and Wages

A liability for salaries and wages Is recognised and measured as the amount unpaid at the reporting date at current pay rates in respect of employees’ services up to that date. This
liability represents an accrued expense and is reported as a payable.

Annual Leave
A lability for annual leave is ised. Amounts expected to be settled within 12 months (the current portion) are calculated on current wage and salary levels and includes related

employee on-costs. Amounts not expected to be settied within 12 months (the non-current portion) are calculated on projected future wage and salary levels and related employee on-
costs, and are discounted to present values. This liability represents an accrued expense and is reported as a payable.

As Council does not have an uncenditional right to defer this liability beyond 12 months annual leave is classified as a current liabifity.

Sick Leave
Council has an obligation to pay sick leave on termination to employees and therefore a liabllity has been recognised for this obligation. This liability represents an accrued expense
and is reported as a payable.

Superannuation
The superannuation expense for the reporting period is the amount of the contribution the Council makes o the super tion plan which provides benefits to its employees.
Details of those arrangements are set out in Note 19,
2020 2018
$ $

Current
Creditors and accruals 837,026 597,831
Annual leave 388,411 255,695
Sick leave 545,888 220,734
Other entitiements 18,738 20,877

1,590,064 1i095.23'.~'

Borrowings
Borrowings are initially recognised at fair value plus any directly attributable transaction costs. Subsequent fo initial recognition these Liabilities are measured at amortised cost.

In accordance with the Local Goverment Regulation 2012 Council adopts an annual debt policy that sets out Council's planned borrowings for the next nine years. Council's current
policy is to only borrow for capital projects and for a term no longer than the expected life of the asset. Council also aims to comply with the Queensland Treasury Corporation's
borrowing guidelines and ensure that sustainability indicators remain within acceptable levels at all times. All borrowing costs are expensed in the period in which they are incurred. No
borrowing cosls are capitalised on qualifying assets.

Current
Loans - Queensland Treasury Corporation 54,280 52,282
54,280 52,282

Non-current

Loans - Queensland Treasury Corporation 1,008,222 1,061,742
1.009i222 1,061,742

Loans - Queensland Treasury

Opening balance at beginning of financial year 1,114,024 1,162,543

Loans raised < .

Principal repayments (50,522) (48,519)

Book value at end of financial year 1,083,502 1,114,024

_—

The QTC loan market value at the reporting date was $1,262,722 53. This represents the value of the debt if Council repaid it at that date. As itis the intention of Council to hold the
debt for its term, no provision is required to be made in these accounts.

No Assets have been pledged as security by the Council for any liabilities. However, all loans are guaranteed by the Queensland Government.

All borrewings are in $A denominated amounts and carried at amortised cosl, interest being expensed as it accrues. Expected final repayment date is 15th June 2035. There has been
no defaults or breaches of the loan agreement during the peried,

Principal and Interest repayments are made quarterly in arrears. =] age 21 of 34
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16 Provisions

16

17

Long Service Leave

The provision for long service leave represents the present value of the estimated future cash outfiows to be made in respect of services provided by employees up to the reporting
date. The liabliity is calculated using current pay rates and projected future increases in those rates and includes related employee on-costs. The estimates are adjusied for the
probability of the employee remaining in the Councif's employment or other associated employment which would result in the Councl being required to meet the liability. Adjustments
are then made to allow for the proportion of the benefit eamed 1o date, and the result is discounted to present value. The interest rates attaching to Commonwealth Government
guaranteed securities at the reporting date are used to discount the estimated future cash outflows to their present value.

Where employees have met the prerequisite length of service and council does not have an unconditional right to defer this liability beyond 12 months long service leave is classified
as a current liability. Otherwise it is classified as non-current.

2020 2019
Current $ $
Long service leave 269,151 88,107
_2?9‘51 =ﬂ%£;=
Non-Current
Long service leave 182,464 189,875
182,464 196,875
ﬂ
Details of movements in provisions:
Long Service Leave
Balance at beginning of financial year 297,982 281,974
Long service leave entitlement arising 197,624 64,670
Long service entitement extinguished - -
Long service entitiement paid (43,991) (48,662)
Balance at end of financial year 451,615 207,982

Asset Revaluation Surplus
The asset revaluation surplus comprises adjustments relating to changes in value of property, plant and equipment that do not result from the use of those assets. Net incremental

Increases and decreases on revaluation are offset within a class of assets.

Where a class of assels is decreased on revaluation, that decrease s offset first against the amount remaining in the asset revaluation surplus in respect of that class. Any excess is
treated as an expense.

When an asset is disposed of, the amount reported in surplus In respect of that asset is retained in the asset revaluation surplus and not transferred to retained surplus.

Councll
2020 2019
Movements in the Asset Revaluation Surplus were as follows: $ $
Balance at beginning of financial year 103,435,167 85,512,316
Net adjustment to non-current assets at end of period to reflect a change in current fair value:
Land and improvements " =
Buildings and other structures 3,087,615 "
Road infrastructure (110) 16,765,459
Aerodrome infrastructure 26,246 1,157,392
Sewerage B61,196 -
Water 2,370,746 -
Balance at end of financial year 110,690,859 103,435,167
e ————
Asset Revaluation Surplus Analysis
The closing balance of the asset revaluation surplus comprises the following assel categories:
Land and improvements 604,432 604,432
Bulldings 16,426,904 12,429,280
Road infrastructure 85,056,638 85,056,749
Sewerage 1,664,115 702,920
Water 4,937 425 2,566,680
Aerodrome infrastructure 2,101,344 2,075,097
110,690,859 103,435,167
Reserves
Contractual Commitments
Contractual commitments al end of financial year but not gnised in the [ ial stat 1ts are as fi
Plant and Vehicles 207,350 72,722
Business Systems n .
Water Infrastructure - .
Buildings - i
207,350 72,722
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18 Contingent Liabilities
Details and estimates of maximum amounts of contingent liabilities are as follows:

Local Government Mutual

The Council is a member of the Local Government Mutual Liability Self-Insurance Pool, LGM Queensiand, In the event of the pool being wound up or it is unable to meet its debts as
they fall due, the trust deed and rules provide that any accumulated deficit will be met by the individual pool members in the same proportion as their contribution is to the total pool
contributions in respect to any year that a deficit arises.

As at 30 June 2020 the financlal statements reported an accumulated surplus and it is not anticipated any liability will arise.

Local Government Workcare

The Council is a member of the Queensland Local Government Worker's Compensation Self-Insurance Scheme, Local Government Workcare. Under this scheme the Council has
provided an indemnity towards a bank guarantee to cover bad debts which may remain should the Self Insurance Licence be cancelled and there was insufficient funds available to
cover outstanding liabilities. Only the Queensiand Government's Workers Compensation Authority may call on any part of the guarantee should the above circumstances arise. The
Council's maximum exposure to the bank guarantee is $41,244.01.

19 Superannuation - Regional Defined Benefit Fund

Couneil contibutes to the LGIA Super Regional Defined Benefits Fund (the scheme), at the rate of 12% for each permanent employee who is a defined benefil member. This rate is
set in accordance with the LGIA super trust deed and may be varied on the advice of an actuary. The Regional Defined Benefits Fund is a complying superannuation scheme for the
purpose of the Commonwealth Superannuation Industry (Supervision) legisiation and is also governed by the Local Govemnment Act 2009.

The scheme is a defined benefit plan, however Council is not able to account for it as a defined benefit pian in accordance with AASB118 because LGlAsuper is unable to account for
its proportionate share of the defined benefit obligation, plan assets and costs.

Any amount by which the scheme is over or under funded may affect future benefits and result in a change to the contribution rate, but has not been recognised as an asset or liability
of the Council,

The last completed actuarial assessment of the scheme was undertaken as at 1 July 2018. The actuary indicated that "At the valuation date of 1 July 2018, the net assets of the
h ded the vested benefits and the scheme was in a satisfactory financial position as at the valuation date." The Council is not aware of anything that has happened since
that time that indicates the assets of the scheme are not sufficient to meet the vested benefits, as al the reporting date.

No changes have been made to prescribed employer contributions which remain at 12% of employee assets and there are no known requirements to change the rate of contributions.

The next triennial actuarial review is not due until 1 July 2021
The most significant risks that may result in LGlAsuper increasing the contribution rate, on the advice of the actuary, are:
Investment risk - The risk that the scheme's investment returns will be lower than assumed and additional contributions are needed to fund the shortfall

Salary growth risk - The risk that wages or salaries will rise more rapidly than assumed, increasing vested benefits to be funded.
There are currently 62 entities buting to the sch and any in contribution rates would apply equally to all 62 entities. Boulia Shire Council made less than 1% of the
total contributions to the plan in the 2018-20 financial year.

2020 2019
Note $ $
Superannuation contributions made to the Regional Defined Benefits Fund 22,264 22,369
Other superannuation contributions for employees 313,474 285,781
Total superannuation contributions paid by Council for employees: 6 335,738 308,150
Reconciliation of Net Result for the Year to Net Cash Inflow (outflow) from Operating Activities
20 Net result 2,713,063 4,778,061
Non-cash items:
Depreciation and amontisation 4,276,228 3,679,360
4,276,228 3,679,360
Investing and development activities:
Net (Profity/Loss on disposal of non-current assels 25,769 440,378
Capital grants and contributions (5,291,273) (6,624,984)
(5,265,504) (6,184,586)
Changes in operating assets andiLiabilities:
(Increase)/ decrease in receivables 403,901 1,724,813
(Increase)/decrease in inventory (53,121) 50,021
Ir (s ) in payabl 494 827 15,271
Increase/(decrease) in other provisions 163,633 16,008
998,241 1,808,214
Net cash inflow from operating activities 2,723,027 4,079,050
21 Reconciliation of Liabilities Arising From Finance Activities
As at 30 June 2019  Cash Flows As at 30 June 2020
Loans 14 1,114,024 50,522 1,164,546
1,114,024 50,522 1,164,546
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Financial Instruments

Boulia Shire Council has exposure to the following risks arising from financial instruments:
- Credit risk

- Liquidity risk

- Market risk

This note provides information (both qualitative and quantitative) to assist statement users evaluate the significance of
financial instruments on the Council's financial position and financial performance, including the nature and extent of risks and
how the Council manages these exposures.

Financial Risk Management

Boulia Shire Council is responsible for the establishment and oversight of the Risk Management Framework, together with
developing and monitoring Risk Management Policies.

Council's management approves policies for overall risk management, as well as specifically for managing credit, liquidity and
market risk.

The Council's risk management policies are established to identify and analyse the risks faced, to set appropriate limits and
controls and to monitor these risks and adherence against limits. The Council aims to manage volatility to minimise potential
adverse effects on the financial performance of the Council.

Boulia Shire Council does not enter into derivatives.

Credit Risk

Credit Risk is the risk of financial loss if a counterparty to a financial instrument fails to meet its contractual obligations. These
obligations arise principally from the Council's investments and receivables from customers.

Exposure to credit risk is managed through regular analysis of credit counterparty ability to meet payment obligations. The
carrying amount of financial assets represents the maximum credit exposure.

Investments in financial instruments are required to be made with Queensland Treasury Corporation (QTC) or similar State /
Commonwealth Bodies or financial institutions in Australia, in line with the requirements of the Statutory Bodies Financial
Arrangements Act 1982 .

No Collateral is held as security relating to the financial assets held by Boulia Shire Council.

The following table represents the maximum exposure to credit risk based on the carrying amounts of financial assets at the
end of the reporting period:

Council
2020 2019

Financial Assets Note $ $
Cash and equivalents 9 21,513,165 16,408,614

Receivables - rates 10 165,292 298,219

Receivables - other 10 222,584 364,484
Other Credit Exposures
Guarantees 19 41,244 41,244
Total Financial Assets 21,942,285 17,112,561
Cash and Cash Equivalents

The Council may be exposed to credit risk through its Investments in the QTC Cash Fund and QTC Working Capital Facility.
The QTC Cash Fund is an asset management portfolio that invests with a wide range of high credit rated counterparties.
Deposits with the QTC cash fund are capital guaranteed. Working capital facility deposits have a duration of one day and all
investments are required to have a minimum credit rating of "A-", therefore the likelihood of the counterparty having capacity
to meet its financial commitments is strong.

Other Financial Assels
Other investments are held with financial institutions, which are rated AA2 and P-1 based on rating agency Standard and
Poor ratings, and whilst not capital guaranteed, the likelihood of a credit failure is assessed as remote.
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Receivables
In the case of rate receivables, the Council has the power to sell the property to recover any defaulted amounts. In effect this
power protects the Council against credit risk in the case of defaults.

In other cases, the Council assesses the credit risk before providing goods or services and applies normal business credit
protection procedures to minimise the risk.

Ageing of past due receivables and the amount of any impairment is disclosed in the following table:

Council

2020 2019
$ $
Not past due 188,406 484,909
Past due 31-60 days 59,173 10
Past due 61-90 days - 3,780
More than 90 days 137,766 170,443
Impaired (35,313) (141,223)
Total 350,032 518,029
Liquidity Risk

Liquidity risk is the risk that the Council will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset.

Boulia Shire Council is exposed to liquidity risk through its normal course of business and through its borrowings with QTC.

The Council manages its exposure to liquidity risk by maintaining sufficient cash deposits and undrawn facilities, both short
and long term, to cater for unexpected volatility in cash flows. These facilities are disclosed in Note 9..

The following table sets out the liquidity risk in relation to financial liabilities held by Council. It represents the remaining
contractual cash flows (Principal and interest) of financial liabilities at the end of the reporting period, excluding the impact of

netting agreements.

Council
Vo Carrying
0to 1year | 1to5years | Over 5 years | Contractual
Amount
Cash Flows
$ $ $ $ $
2020
Trade and other payables 637,026 - - 637,026 637,026
Loans - QTC 94,897 379,588 948,870 1,423,455 1,063,503
731,923 379,588 948,970 2,060,481 1,700,529
2019
Trade and other payables 597,931 0 0 597,931 597,931
Loans - QTC 94,897 379,588 1,047,663 1,522,148 1,114,024
692,828 379,588 1,047,663 2,120,079 1,711,955

The outflows in the above table are not expected to occur significantly earlier or for significantly different amounts than

indicated in the table.
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Market Risk
Market risk is the risk that changes in market prices, such as interest rates, will affect the Council's income or the value of its
holdings of financial instruments.

Interest Rale Risk
Council is exposed to interest rate risk through Investments with QTC and other financial institutions.

Council has access to a mix of variable and fixed rate funding options through QTC so that interest rate risk exposure can be
minimised.

Sensitivity
Sensitivity to interest rate movements is shown for variable financial assets and liabilities based on the carrying amount at
reporting date.

The following interest rate sensitivity analysis depicts what effect a reasonably possible change in interest rates (assumed to
be 1%) would have on the profit and equity, based on the carrying values at the end of the reporting period. The calculation
assumes that the change in interest rates would be held constant over the period.

Net Carrying Effect on Net Result Effect on Equity
Amount 1% increase | 1% decrease| 1% increase | 1% decrease
$ $ $ $ $
2020
QTC Cash Fund 21,292,171 212,922 (212,922) 212,922 (212,922)
Other investments - - - -
Loans - QTC* (1,063,502) - - - -
Net Total 20,228,669 212,922 (212,922) 212,922 (212,822)
2019
QTC Cash Fund 16,182,313 161,823 (161,823) 161,823 (161,823)
Other investments - - - - -
Loans - QTC* (1,114,024) - - - -
Net Total 15,068,289 161,823 (161,823) 161,823 (161,823)

*QTC Generic Debt Pool - the Generic Debt Pool products approximate a fixed rate loan. There is negligible impact on interest
sensitivity from changes in interest rates for Generic Debt Pool borrowings.

Fair Value
The fair value of receivables and payables is assumed to approximate the value of the original transaction, less any allowance
for impairment,

The fair value of borrowings with QTC is based on the market value of debt outstanding. The market value of a debt
obligation is the discounted value of future cash flows based on prevailing market rates and represents the amount required to
be repaid if this was to occur at balance date, The market value of debt is provided by QTC and is disclosed in Note 14.

QTC applies a book rate approach in the management of debt and interest rate risk, to limit the impact of market value

movements to client's cost of funding. The book value represents the carrying value based on amortised cost using the
effective interest method.

Events after the reporting period
There were no material adjusting events after the balance date.
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Transactions with Related Parties
(a) T it with
Nil
(b) T tions with Joint Vi
Nil
(¢} Transactions with Key Management Personnel (KMP)
KMP include the Mayor, Counciiors, Council's Chief Executive Officer and some Executive A o The
2020 2018
s $
Short-termn employ it 583,449| 506,180
Post-employment benefits 18,138 26,313
Long-term benefits 16,835 95,154
Total 618,420] 827,656|
Detailed R disch are provided in the annual report.
[CH with other Parties

Other related parties include the close family members of KMP and any entities controlled or joinlly controlied by KMP of their close family members Close family

members include a spouse, child and dependent of a KMP or their spouse.
Details of transaclions between council and other related parties are disclosed below:

paid to KMP for 2018/20 comprises;

2020 2019
Details of Transaction - .
Employee expenses for close family members of key 188,515 158,267
management parsonnel e s
Purch of rials and from entities controlied by
,700 307,631
key management personnel 368 63
(1) All close family of key g P were empioyed through an arm's length process. They are paid in accordance with the Award for the job they
perform.
The council employs 42 staff of which only 3 are close family of kay i p
({H) The purch of and s from entilies by key g p | were on an arm's length basis in accordance with Councils
procurement policies. The total includes the following:
Payments charged by entities controlled by key 2020 09
Details of related
b giiclopsotuy il s 3
Antheny Britton, a contracior employed by
Council to undertake various construction
B e e 4 works throughoul the course of the year, is &
: ol b from entiies controled BY |11 party of Councilior Rebecka Brition 182,717 126,713
hay management pacsorinel He was engaged on commercial lerms and all
jons have d in d with
Council's relevant procurement policy.
Tim Edgar, a contractor employed by Coundcil
to undertake varous electrical works
throughout the course of the year, is a related
Purchase of maledals and services from enilies controlied BY 1.0, ot Councitior Rebecka Britton. He was 75,071 111,628
ay Ll on ial terms and all
transactions have occurred in accordance with
Council's relevani procurement policy.
Dannileah Stewart, a contractor employed by
Councll o undertake various cleaning works
2 o throughout the course of the year, is a related
:;mnnofmmmmmammmmuby party of Ron Callope. She was engaged on 84,388 53,488
THRRGSTIAN R, commercial terms and all lransactons have
occurred in accordance with Council's relevant
procurement policy
|Purchase of materials and servicas from entiies controlled by  |Various other minor and immaterial related
irarisachioni. 26,528 15,607
Total | 368,700 307,631

(e} Loans and guarantees to / from Related Parties

Council does nol make loans 1o or receive loans from related parties No guaraniees hava bean provided

(N Transactions with Related Parties that have not been disclosed

Mast of the entities and people that are related parties of councl live and operale within the Boulia Shire Couneil Therefore, on & regular basis ordinary cilizen
transactions occur between Council and its related parties. Some examples include:

- Payment of rates

- Gym membership

- Dog registration

- Venue hiring

- Bormowing books from a coundd| library

Dmn:lhum!lmbmdIhoutypndllmuclinnhhﬁw.mwﬂwmmmmwmlmhmw'w
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Changes in accounting policy
During the year ended 30 June 2020, the Council adopled AASB 15 R from C with C AASE 1058
Income of Nol-For-Profit Enities and AASE 16 Leases using the modified retrospective (¢ ive catch-up)

The comparative information for Ihe year ended 30 June 2018 has nol been restated and continues to comply with AASB 111
Conslruction Contracts, AASB 117 Leases, AASE 118 Revenue, AASB 1004 Contributions and associated Accounting
Interprelations

The application of AASB 15 and AASE 1058 resulted in adjustments to the Councifs revenue of $3,874,662 for the 2019/20
year.
All adiustments on adoption of AASE 15, AASB 1058 and AASE 18 have been taken lo relained eamings al 1 July 2019,

The i of adopling these and associated lransition disclosures are provided below:

Revenue standards - AASB 15 and AASB 1058
The following options have been applied on transition lo AASB 15 and AASB 1058:

- Council has not adopled the comp ¥ and therefore has not which was fully
recognised in previous years in with the former ting and prono
- Councll has not speclively d for modifications that occurred before 1 July 2019 unless such conlract
modification were minor.
Opening b on b ition af 1 July 2018
Balance
Council at 1 July 2018
Contract assets
- Under AASB 15
- Under AASB 1058
Total contract assets -
==——
Contract labilities
- Under AASE 15 =
- Under AASB 1058 643,538
Total contract liabilities mim
Comparison of affected financial statements lines between AASB 15/ 1058 and previ dard:

The foliowing table shows the amount by which Ihe financial stalement line item is affected by the application of AASE 15 and AASB 1058 as compared lo the
previous revenus standards:

Stalemant of financial position al 30 June 2020

Carrying amount
Carrying Ad) if provi
per Statement of standards had
Financial Position been applied
pri(cn Dr/(Cr) Dr/(Cn)
$ $ s
Contract assels
Other assels . >
Contract liabilities - curent {4,618,501) 4,618,501
Conftract liabiities - non-current - = .
Relained eamings - (4,618,501} (4,618,501)
(4,618,501) . {4,618,501)
Stateman! of comprehensive income for the year ended 30 Jupe 2020
Balance per Carrying amount
Stat ¢ of Adjustment i pravi
Comprehensive standards had
Income been applied
Dr!(Cr) Dr/(Cr) Dr/(cn
$ $ $
Revenue - operating < o -
Grants = = =
Fees and charges - - -
Revenue - capital 5,291,273 3,974,962 9,266,235
Expenses - malerials and services - - -
&21.1?! &ﬂlﬂ 9,266,235

Impact of COVID outbreak on Council operations and financial position

Council has experienced very liltle impact on its operations since the outbreak of COVID.
Along with all Westemn Queensiand the councll area has been and remains free of any COVID cases

Council has not had lo consider any rates or 9 '8 or as a resull of the economic impaci of the
COVID virus and has nol made any changes to its ocperalions over the months since the cutbreak of the COVID virus and
furthermore at the date of this report does not see the nead to do so
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Management Certificate
For the year ended 30 June 2020

These general purpose financial statements have been prepared pursuant to Sections 176 and 177 of the Local Government Regulation 2012
(the Regulation) and other prescribed requirements.

In accordance with Section 212(5) of the Regulation we certify that:

l() the prescribed requirements of the Local Government Act 2009 and Local Government Regulation 2012 for the establishment and keeping|
of accounts have been complied with in all material respects; and

|i) the general purpose financial statements, as set out on pages 3 to 28, present a true and fair view, in accordance with Australian
Accounting Standards, of the Council's transactions for the financial year and financial position at the end of the year.

{. & ﬁ.u/ﬁ (@"JU w hoong

Mayor Chief Executive Officer
Eric Britton Lynn Moore
pate: 1€ ;12 ,R020 pate: O /12 Q20
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INDEPENDENT AUDITOR’S REPORT

To the Councillors of Boulia Shire Council

Report on the audit of the financial report

Opinion

| have audited the accompanying financial report of Boulia Shire Council (the council).
In my opinion, the financial report:

a) gives a true and fair view of the council’s financial position as at 30 June 2020, and of
their financial performance and cash flows for the year then ended

b) complies with the Local Government Act 2009, the Local Government Regulation 2012
and Australian Accounting Standards.

The financial report comprises the statement of financial position as at 30 June 2020, the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes to the financial statements including significant
accounting policies and other explanatory information, and the certificate given by the Mayor
and the Chief Executive Officer.

Basis for opinion

| conducted my audit in accordance with the Auditor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the financial report section of
my report.

| am independent of the council in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to my audit of the financial report in
Australia. | have also fulfilled my other ethical responsibilities in accordance with the Code
and the Auditor-General Auditing Standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Other information

Other information comprises financial and non-financial information (other than the audited
financial report) in an entity’s annual report.

At the date of this auditor’s report, the available other information in Boulia Shire Council’s
annual report for the year ended 30 June 2020 was the current year financial sustainability
statement and long-term financial sustainability statement.

The councillors are responsible for the other information.
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My opinion on the financial report does not cover the other information and accordingly | do
not express any form of assurance conclusion thereon. However, as required by the Local
Government Regulation 2012, | have expressed a separate opinion on the current year
financial sustainability statement.

In connection with my audit of the financial report, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report and my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of
this information, | am required to report that fact. | have nothing to report in this regard.

Responsibilities of the councillors for the financial report

The councillors are responsible for the preparation of the financial report that gives a true
and fair view in accordance with the Local Government Act 2009, the Local Government
Regulation 2012 and Australian Accounting Standards, and for such internal control as the
councillors determine is necessary to enable the preparation of the financial report that is
free from material misstatement, whether due to fraud or error.

The councillors are also responsible for assessing the council's ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless it is intended to abolish the council or to otherwise cease
operations of the council.

Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

As part of an audit in accordance with the Australian Auditing Standards, | exercise
professional judgement and maintain professional scepticism throughout the audit. | also:

o Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion
on the effectiveness of the council's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the council.
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Conclude on the appropriateness of the council’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the council's
ability to continue as a going concern. If | conclude that a material uncertainty exists, |
am required to draw attention in my auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify my opinion. | base my
conclusions on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the council to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

| communicate with the council regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during my audit.

Report on other legal and regulatory requirements
In accordance with s.40 of the Auditor-General Act 2009, for the year ended 30 June 2020:

a)
b)

| received all the information and explanations | required.

In my opinion, the prescribed requirements in relation to the establishment and keeping
of accounts were complied with in all material respects.

_<5€X// %_,Q "3 16 December 2020

Melissa Read Queensland Audit Office
as delegate of the Auditor-General Brisbane
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Boulia Shire Council
Current-year Financial Sustainabllity Statement

For the year ended 30 June 2020
Measures of Financial Sustainability How the Measure is Calculaled Actusl Target
Council's performance at 30 June 2020 against key financial ratios and targets:
Net resull (excluding capital items)
Operaling Surplus Ralio divided by total operating revenue -19.81% 0% and 10%
(excluding capital items)
Capital expendilure on the
Asset Sustainability Ratio replacement of assels (renewals) 54.51% > 80%
divided by depreciation expense.
Total liabilities less current assels
Net Financial Liabilities Ratio divided by total operating revenue -113,24% < B0%

(excluding capital items)

Note 1 - Basis of Preparation

The current year Financial Sustainability Statement is a special purpose statement prepared in accordance wilh the requirements of the Loca/ Government
Regulation 2012 and the Financial Management (Sustainability) Guideline 2013. The amounts used to calculate the three reported measures are prepared on

an accrual basis and are drawn from the Council's audited general purpose financial statements for the year ended 30 June 2020.

Certificate of Accuracy
For the year ended 30 June 2020

This Current-year Financial Sustainability Statement has been prepared pursuant to Section
178 of the Local Government Regulation 2012 (the Regulation).

In accordance with Section 212(5) of the Regulation we certify that this Current-year Financial
Sustainability Statement has been accurately calculated.

£.C 4 OiuxIecont

Mayor Chief Executive Officer
Eric Britlon Lynn Moore
o (O 12  dOPO e 10, 12 2O20
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INDEPENDENT AUDITOR’S REPORT

To the Councillors of Boulia Shire Council

Report on the current year financial sustainability statement

Opinion

| have audited the accompanying current year financial sustainability statement of Boulia
Shire Council (the council) for the year ended 30 June 2020 comprising the statement,

explanatory notes, and the certificate of accuracy given by the Mayor and the Chief
Executive Officer.

In accordance with section 212 of the Local Government Regulation 2012, in my opinion, in
all material respects, the current year financial sustainability statement of Boulia Shire
Council for the year ended 30 June 2020 has been accurately calculated.

Basis of opinion

| conducted my audit in accordance with the Auditor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the current year financial
sustainability statement section of my report.

| am independent of the council in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to my audit of the statement in
Australia. | have also fulfilled my other ethical responsibilities in accordance with the Code
and the Auditor-General Auditing Standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Emphasis of matter — basis of accounting

| draw attention to Note 1 which describes the basis of accounting. The current year financial
sustainability statement has been prepared in accordance with the Financial Management
(Sustainability) Guideline 2013 for the purpose of fulfilling the council’s reporting
responsibilities under the Local Government Regulation 2012. As a result, the statement
may not be suitable for another purpose. My opinion is not modified in respect of this matter.

Other Information

Other information comprises financial and non-financial information (other than the audited
financial report) in an entity’s annual report.

At the date of this auditor’s report, the available other information in Boulia Shire Council’s
annual report for the year ended 30 June 2020 was the general purpose financial statements
and long-term financial sustainability statement.

The councillors are responsible for the other information.
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My opinion on the current year financial sustainability statement does not cover the other
information and accordingly | do not express any form of assurance conclusion thereon.
However, as required by the Local Government Regulation 2012, | have expressed a
separate opinion on the general purpose financial report.

In connection with my audit of the financial report, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report and my knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of
this information, | am required to report that fact. | have nothing to report in this regard.

Responsibilities of the councillors for the current year financial sustainability
statement

The councillors are responsible for the preparation and fair presentation of the current year
financial sustainability statement in accordance with the Local Government Regulation 2012.
The councillors’ responsibility also includes such internal control as the councillors determine
is necessary to enable the preparation and fair presentation of the statement that is
accurately calculated and is free from material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the current year financial sustainability
statement

My objectives are to obtain reasonable assurance about whether the current year financial
sustainability statement as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with
the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this statement.

My responsibility does not extend to forming an opinion on the appropriateness or relevance
of the reported ratios, nor on the council’s future sustainability.

As part of an audit in accordance with the Australian Auditing Standards, | exercise
professional judgement and maintain professional scepticism throughout the audit. | also:

° Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the council’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the council.
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. Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and
events in a manner that achieves fair presentation.

I communicate with the council regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during my audit.

_<F’£/ %Lo & 16 December 2020

Melissa Read Queensland Audit Office
as delegate of the Auditor-General Brisbane



Page 32 of 34



¥E jo g€ abed

owimwlﬂ@l_, czor ﬂ@é

giﬂiﬁ

‘PRIRINGIED ARNNIE Ueeq TEY
eSS ARQUUESNS ERURUL Werbuo s ey Aues em vonenbey eyl jo (SIZIZ VOIS LI S3UBDIOIIE L)
oyl ZioZ Gayl
83077 DL JO BLL UONZ9E O useq sey ig & PR Wei-6u07 Sy
0202 sunp Of 18 s pasedaid Juawaims AlIqeUIMSNS |B]URLLY wiel-BuoT eyl Jod
Aomanaay Jo ajeayLeD
‘paunba SE UO[IOR BADALICO BYE) ABW PUB PAULIoJU) Kjinj 8Q M [2UNGY) pue Juelwabeuew sAgnoaxe ey 'siejewesed asey) epiSING UOREINAD AUE Bq asay) PINOYS Spode [ERUBUY JO BINS IN; & Jo Led se 'sBuly dal pue pajenojes aJe SIoledipul
ssay) Jeek jeoUBLY oy InouBnosy | “puersuseND SSOLR SoUNoD e Jo Aiqeuielsns wia-Buol syl Joluow diay o] saussay pue Lsacoay Ayunwwo)d §§§43§£E§§§E§§:g§oﬁgg SJOjEPU| [EDUBLY
84] 0} UOWIPPE U] "UNERY [ERUELY N0 BPIND 0} I0IEOPU| BouBuLopad BRUBLY Aa (L) Uses pajdope aney am 'ABejess [eueuy no jo Lied sy ‘wue) Buo) pue WNPpsw "LoyS oy} Ui BiqeUIRISNS AjRDUBUY 3J8 3m 2nSUR 0} §150d-9pING BAIBAIISUCD J0 195 B LILIW 91242d0 0} SWIE IPUNOD
Bojens uewebeu Bu uno
%S %88 v5" %09'75- %6T¥5- %96 ES- %29 €5 %ST TS %8575 Wyl LS WETEL %08 > anusas bunesedo fejol A papiap oney seniqer [epuel
S1@SSE JUa.LIND $58| SalNqey |ej0 L
"asuadxa uofecaidep Ag PepIMP
0L B9 W2YBL %ZhTL WEIBL ®ITTL WY EL %88°006 WESLAE L9504 %iSrS %08 < (siemauau) sjesse jo jualedeided ofey Alliqeueisng 18ssy
8y} uo aunyipuRdxe EjdE:
%9912 %80'LZ wLz- %68 L2 %9182 %4092 %0482 %or vz HGE Bl %0661 NOLOINO e oo jich AQ PEPIAID NISR 1ON jey sniding BuesadQ
uuuuu
SOTINCOE SLOTWNCOE LZOZOUOFOE SCOCUNTOF SCOTOUNTOE DZOCOUNCOE CZOZWUNCOE ZZOZSUNOE IZOZOUNOE (OoRel ety anseop Ayigeupmisn S [e12uBUL JO SaUN seapy
pepus sieak 8y Joj pegoalasd
0Z0Z eunf 0¢ 18 s® pasedald
wewaes AlIqeuiEsns [eraueuld wie)-Buo peypneun



Rse_0344_.01

Page 34 of 34





